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Innovative  
Financing for  
Multi-Subscriber Solar

The New York City Energy Efficiency Corporation 
(NYCEEC) has pioneered an innovative financing 
mechanism—the incentive bridge to permanent 
loan—to support renewable energy expansion. 
NYCEEC and funding partner Nonprofit Finance 
Fund (NFF) provided upfront capital to cover 
construction costs for two ground-mounted multi-
subscriber solar projects in upstate New York 
while the developer, SunLight General Capital 
awaits state and federal incentives. 

	X $8 million loan bridges a critical funding gap and will result in utility cost 
savings and emissions reduction for subscribers

	X Partnership with NFF allows NYCEEC to extend its impact per dollar 
invested 

	X The 13.66 MW solar projects are expected to save over 222,500 metric 
tons of CO2e over their lifetime


