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Financing Energy Efficiency 
for 10,000 Units of 
Multifamily Housing

The Community Preservation Corporation (CPC) is 
administering the “Climate Friendly Homes Fund,” a $250 
million initiative aimed at financing efficiency measures in 
at least 10,000 units of multifamily housing in New York 
State. The initiative provides funding for retrofits that 
replace outdated, inefficient heating and cooling systems 
with high-performance alternatives. This first-of-its-kind 
grant program leverages public-private partnerships, 
funding for feasibility assessments, and strategic 
community engagement to create healthy, efficient homes 
and a replicable model for multifamily efficiency retrofits.

	X As of December 2024, CPC has closed on 300 units through the initiative, 
with 7,000 more in the pipeline. One completed 107-unit project is 
expected to reduce nearly 150 tons of emissions equivalent annually

	X CPC collaborates with lending institutions and local partners to maximize 
program reach and streamline project financing

	X By collecting and analyzing data across pre-development, contractor 
bids, construction, and post-installation phases, CPC provides 
transparency in pricing and performance


